
 

 

          

 
 

PUBLIC SERVICE BOARD MEETING 
AGENDA ITEM 

REGULAR MEETING 
Wednesday, March 11, 2026 

 
SUBJECT 

Parameters Resolution for the issuance of up to $136,200,000 to pay off up to $135,140,000 of City of El Paso Water and Sewer 
Revenue Refunding Bonds to refund Series 2017, 2020A, and 2021A bonds and related issuance cost. 

BACKGROUND 

EPWater is requesting that the City Council approve the issuance of up to $136,200,000 of City of El Paso Water and Sewer 
Revenue Refunding Bonds to refund the following outstanding bonds with an estimated combined present value savings of 
$3,696,000: 
 
Current Bond Refunding: 

• Water and Sewer Bonds, Series 2017, in the principal amount of up to $54,335,000 which are callable March 1, 2027.  

Advance Bond Refundings: 

• Water and Sewer Bonds, Series 2020A, in the principal amount of up to $25,155,000. 

• Water and Sewer Bonds, Series 2021A, in the principal amount of up to $55,650,000.  

 
PRIOR PSB ACTION  

• On March 12, 2025, the Public Service Board approved a resolution requesting City Council to approve a parameters 

ordinance to authorize the issuance of up to $37,100,000 of City of El Paso Water and Sewer Revenue System 

Refunding Bonds to refund Series 2016. 

UTILITY KPI ALIGNMENT 

Infrastructure Performance 

EVALUATION PROCESS 
EPWater’s Audit, Finance, and Investment Committee met on March 2, 2026, to review the proposed parameters resolution.  

The proposed resolution requests the City Council to approve the following parameters as recommended: 

• Maximum True Interest Cost – 4.10% 

• Minimum Present Value Savings –3.00% 

• Aggregate Principal Amount of Issue - $136,200,000 

• Final Maturity Date – December 31, 2038 

• Expiration of Delegated Authority – 12 months from City Council Approval 

FINANCIAL IMPLICATIONS 

If parameters are met, EPWater, with the approval of the City of El Paso City Council, will issue up to $136,200,000 Water 

and Sewer Revenue Refunding Bonds to refund up to $135,140,000 of the outstanding Bonds Series 2017, 2020A, and 201A 
and fund issuance cost. 

PROPOSED ACTION REQUESTED 



Consider and adopt a resolution requesting that the El Paso City Council authorize the issuance of up to $136,200,000 of City 
of El Paso, Texas, Water and Sewer Revenue Refunding Bonds to refund up to $135,140,000 of the outstanding Water and 
Sewer Revenue Bonds Series 2017, 202A, and 2021A and to fund related transaction costs, provided that certain pricing 
parameters set forth in such ordinance are met. 

SUPPORTING DOCUMENTATION PROVIDED 

• Resolution
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City of El Paso, Texas Water and Sewer Revenue Refunding Bonds- Refunding Series 2017- Resolution  
 

A RESOLUTION REQUESTING THAT THE EL PASO CITY COUNCIL AUTHORIZE THE 

ISSUANCE OF UP TO $136,200,000 OF CITY OF EL PASO, TEXAS, WATER AND SEWER 

REVENUE REFUNDING BONDS TO REFUND UP TO $135,140,000 OF THE CURRENTLY 

OUTSTANDING EL PASO, TEXAS, WATER AND SEWER REVENUE BONDS, 

CONSISTING OF UP TO $54,335,000 OF SERIES 2017 BONDS; UP TO $25,155,000 OF 

SERIES 2020A BONDS; AND UP TO $55,650,000 OF SERIES 2021A BONDS, AND TO 

FUND RELATED TRANSACTION COSTS, PROVIDED THAT CERTAIN PARAMETERS 

ARE MET.  

 

 WHEREAS, the El Paso Water Utilities Public Service Board (“Board”) was established 

on May 22, 1952, by Ordinance No. 752 of the City of El Paso, Texas (the “City”) for the purpose 

of the Board having complete authority and control of the management and operation of the water 

and wastewater system (the “System”); and 

 

 WHEREAS, on October 19, 2017, the City issued its Water and Sewer Revenue 

Improvement and Refunding Bonds, Series 2017 (the “2017 Refundable Bonds”) which are 

currently outstanding in the aggregate principal amount of $58,865,000, maturing on March 1 in 

each of the years 2027 through 2038, and the 2017 Refundable Bonds maturing on and after March 

1, 2028, in the amount of $54,335,000 are subject to redemption, in whole or in part, at the option 

of the City, on March 1, 2027, or on any date thereafter; and 

 

WHEREAS, on September 9, 2020, the City issued its Water and Sewer Revenue 

Refunding Bonds, Taxable Series 2020A (the “2020A Refundable Bonds”) which are currently 

outstanding in the aggregate principal amount of $25,155,000, maturing on March 1 in each of the 

years 2027 through 2033, and the 2020A Refundable Bonds maturing on and after March 1, 2031, 

are subject to redemption, in whole or in part, at the option of the City, on March 1, 2030, or on 

any date thereafter; and 

 

WHEREAS, on April 7, 2021, the City issued its Water and Sewer Revenue Refunding 

Bonds, Taxable Series 2021A (the “2021A Refundable Bonds” and, together with the 2017 

Refundable Bonds and 2020A Refundable Bonds, the “Refundable Bonds”) which are currently 

outstanding in the aggregate principal amount of $55,650,000, maturing on March 1 in each of the 

years 2027 through 2034, and the 2021A Refundable Bonds maturing on and after March 1, 2030, 

are subject to redemption, in whole or in part, at the option of the City, on March 1, 2029, or on 

any date thereafter; and 

 

WHEREAS, the Board hereby finds and determines that it is in the best interests of the 

System and the City to refund all or a portion of the Refundable Bonds in order to achieve a present 

value debt service savings; and 

 

WHEREAS, in order to take advantage of such potential savings, the Board requests the 

El Paso City Council to approve the issuance of up to $136,200,000 of City of El Paso, Texas, 

Water and Sewer Revenue Refunding Bonds and fund related transaction costs.  
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City of El Paso, Texas Water and Sewer Revenue Refunding Bonds- Refunding Series 2017- Resolution  
 

 NOW, THEREFORE, BE IT RESOLVED BY THE PUBLIC SERVICE BOARD OF 

THE CITY OF EL PASO, TEXAS: 

 

 Section 1. That the findings and recitations set out in the preamble to this Resolution 

are found to be true and correct and are hereby adopted by the Board and made a part of this 

Resolution for all purposes. 

 

 Section 2. That the Board  hereby requests the El Paso City Council to authorize the 

issuance of up to $136,200,000 of City of El Paso, Texas, Water and Sewer Revenue Refunding 

Bonds to (i) refund up to $135,140,000 of the Refundable Bonds and (ii) to fund related transaction 

costs, provided that certain pricing parameters as set forth in the City’s bond ordinance are met. 

    

 

 

PASSED AND APPROVED at the regular meeting of the Public Service Board, this 11th 

day of March, 2026, at which meeting a quorum was present and which was held in accordance 

with the provisions of Texas Government Code, Sections 551.001, et. seq. 

 

        EL PASO WATER UTILITIES 

        PUBLIC SERVICE BOARD 

 

ATTEST: 

        _________________________  

        Bryan Morris, Chair 

______________________ 

Stefanie Block, Secretary-Treasurer     

 

 

 

 
              APPROVED AS TO CONTENT: 

 

 

 

______________________________

Jeff Tepsick 

Chief Financial Officer  
 

 

 

 

APPROVED AS TO FORM: 

                                                                                               

__________________________ 

        Daniel Ortiz  

General Counsel   

    


