
 
 

 

 
 

PUBLIC SERVICE BOARD MEETING 
AGENDA ITEM 

REGULAR MEETING 
 

Wednesday, February 08, 2023 
 

SUBJECT 
Resolution approving Local Government Investment Cooperative (LOGIC) as an authorized investment option.   

BACKGROUND 
On January 5, 2023, the Audit, Finance, and Investment Committee approved LOGIC, a local government investment pool, 
as an investment option. LOGIC is compliant with the Texas Public Funds Investment Act and EPWater’s Rules and 
Regulations No. 10 Investment Policy. LOGIC requires a resolution from the Public Service Board (Board) approving EPWater 
to join the LOGIC investment pool. 
 
STRATEGIC OBJECTIVES SUPPORTED 
Strengthen Financial Viability 

EVALUATION PROCESS 
N/A 

FINANCIAL IMPLICATIONS 
N/A 

PROPOSED ACTION REQUESTED 
Consider and approve a resolution authorizing EPWater to join the Local Government Investment Cooperative (LOGIC) 
investment pool, appointing authorized representatives and authorizing the Board Chair, Secretary-Treasurer and 
President/CEO to sign any related documents to join the investment pool.   
 
SUPPORTING DOCUMENTATION PROVIDED 

• LOGIC Application Packet 
• Board Resolution 
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Local Government Investment Cooperative (LOGIC) Resolution
 

RESOLUTION APPROVING AND AUTHORIZING EXECUTION OF A 
PARTICIPATION AGREEMENT AND TRUST INSTRUMENT FOR 
PARTICIPATION IN A PUBLIC FUNDS INVESTMENT POOL, DESIGNATING THE 
BOARD OF TRUSTEES OF THE POOL AS AN AGENCY AND 
INSTRUMENTALITY TO SUPERVISE THE POOL, APPROVING INVESTMENT 
POLICIES OF THE POOL, APPOINTING AUTHORIZED REPRESENTATIVES AND 
DESIGNATING INVESTMENT OFFICERS. 

WHEREAS, the Interlocal Cooperation Act, Chapter 791 of the Texas Government Code, as amended 
(the “Interlocal Act”), permits any “local government” to contract with one or more other “local governments” to 
perform “governmental functions and services,” including investment of public funds (as such phrases are 
defined in the Interlocal Act); 

WHEREAS, the Interlocal Act authorizes the contracting parties to any interlocal agreement to contract 
with agencies of the State of Texas, within the meaning of Chapter 771 of the Government Code, 

WHEREAS, the Act permits the contracting parties to any interlocal agreement to create an 
administrative agency to supervise the performance of such interlocal agreement and to employ personnel and 
engage in other administrative activities and provide other administrative services necessary to execute the 
terms of such interlocal agreement; 

 
WHEREAS, the Public Funds Investment Act, Chapter 2256 of the Texas Government Code, as 

amended (the “PFIA”), authorizes the entities described in Subsection (a) of the PFIA to invest their funds in an 
eligible public funds investment pool, and the Local Government Investment Cooperative (LOGIC) intends to 
become and remain an eligible public funds investment pool, under the terms and conditions set forth in PFIA; 

 
WHEREAS,  (the “Government 

Entity”) desires to enter into that certain Participation Agreement and Trust Instrument (the “Agreement”), a copy 
of which is presented with this Resolution and is incorporated herein by reference, and to become a participant 
in a public funds investment pool created under the PFIA, to be known as Local Government Investment 
Cooperative (LOGIC) (the “Pool”); 

 
WHEREAS, the Government Entity is a Government Entity as defined in the Agreement; 

 
WHEREAS, the Government Entity desires to cause administration of the Pool to be performed by a 

board of trustees (the “Board”), which shall be an advisory board under the PFIA, an administrative agency 
created under the Interlocal Act, and trustee of the funds in the Pool; and 

WHEREAS, the Government Entity desires to designate the Board as its agency and instrumentality 
with authority to supervise performance of the agreement, employ personnel and engage in other administrative 
activities and provide other administrative services necessary to execute the terms of the Agreement; 

 
WHEREAS, each capitalized term used in this Resolution and not otherwise defined has the same 

meaning assigned to it in the Agreement; 
 
 

NOW, THEREFORE, BE IT RESOLVED: 
 

1. The Agreement is hereby approved and adopted and, upon execution thereof by an Authorized 
Representative (defined below) and receipt of the Government Entity’s application to join the Pool by the 
Administrator, the Government Entity shall become a Participant in the Pool for the purpose of investing its 
available funds in the Pool from time to time in accordance with the terms of the Agreement. 

 
2. The Board is hereby designated as an agency and instrumentality of the Government Entity, 

and the Board shall have the authority to supervise performance of the Agreement and the Pool, employ 
personnel and engage in other administrative activities and provide other administrative services necessary to 
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6. {Optional} In addition, the following additional Participant representative (not listed above) is
designated as an Inquiry Only Representative authorized to obtain account information:

Name: Title:

Signature: Phone: 

Email: 

Applicant may designate other authorized representatives by written instrument signed by an existing 
Applicant Authorized Representative or Applicant’s chief executive officer. 

7. {Required} Taxpayer Identification Number.

Applicant’s taxpayer identification number is

8. {Required} Contact Information.

Applicant primary mailing address:

Applicant physical address (if different): 

Applicant main phone number: 

Applicants main fax number: 

In addition to the foregoing Authorized Representatives, each Investment Officer of the Pool appointed by the 
Board from time to time is hereby designated as an investment officer of the Government Entity and, as such, 
shall have responsibility for investing the share of Pool assets representing funds of the Government Entity. 
Each depository and custodian appointed by the Board from time to time are hereby designated as a depository 
and custodian of the Government Entity for purposes of holding the share of Pool assets representing funds of 
the Government Entity. 

PASSED AND APPROVED this day of , 20 

By: Attest: 

Printed Name and Title Printed Name and Title 

OFFICIAL SEAL OF APPLICANT (REQUIRED BELOW) 
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Local Government Investment Cooperative  (LOGIC) 
Participation Agreement and Trust Instrument

Additional Party Agreement

The Government Entity of the State of Texas named below, acting by and through 
the undersigned Authorized Representative, hereby agrees to become a party to that certain 
Participation Agreement and Trust Instrument to which this page is attached, and thereby 
become a Participant in the Local Government Investment Cooperative, subject to all of the 
terms and provisions of such Agreement.  The undersigned hereby represents that it is a 
Government Entity as defined in such Agreement. 

Executed this ________ day of ________________________, 20_____. 

Name of Government Entity _____________________________________

By:  ________________________________ 
    Authorized Representative 

________________________________
Printed Name and Title 

Attest:  ______________________________ 
 Authorized Representative 

________________________________
 Printed Name and Title 

Approved and accepted: 

LOCAL GOVERNMENT INVESTMENT COOPERATIVE {LOGIC}

By:
Participant Services Administrator 

By: _____________________________________  Date: ____________________ 

Authorized Signer 

OFFICIAL SEAL OF APPLICANT
Required Below
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RESOLUTION 
 
A RESOLUTION OF THE EL PASO WATER UTILITIES PUBLIC SERVICE BOARD 
AUTHORIZING EL PASO WATER UTILITIES TO JOIN THE LOCAL GOVERNMENT 
INVESTMENT COOPERATIVE (LOGIC), A TEXAS PUBLIC FUNDS INVESTMENT 
POOL AND TEXAS TRUST, APPROVING THE EXECUTION OF A PARTICIPATION 
AGREEMENT AND TRUST INSTRUMENT, DESIGNATING THE BOARD OF 
TRUSTEES OF THE LOGIC POOL AS AN AGENCY AND INSTRUMENTALITY TO 
HOLD AND MANAGE LOGIC POOL FUNDS IN TRUST, APPROVING INVESTMENT 
POLICIES OF LOGIC, APPOINTING AUTHORIZED REPRESENTATIVES AND 
DESIGNATING INVESTMENT OFFICERS AND DEPOSITORY FOR LOGIC POOL 
FUNDS; AND AUTHORIZE THE CHAIR AND SECRETARY- TREASURER OF THE EL 
PASO WATER UTILITIES PUBLIC SERVICE BOARD AND PRESIDENT/CEO TO 
SIGN ANY REALATED DOCUMENTS. 

 
WHEREAS, on May 22, 1952, the City of El Paso (“City”) adopted Ordinance No. 752, 

for the purpose of creating the Public Service Board (“Board”), a board of trustees vested with 
complete authority and control of management and operation of the El Paso water, wastewater, 
reclaimed water  and stormwater systems; and   

 
  WHEREAS, the Board is empowered to delegate to a public funds investment pool the 
authority to invest funds and to act as a custodian of investments purchased with local investment 
funds; and 
 

WHEREAS, Local Government Investment Cooperative (LOGIC) was organized under 
the Texas Interlocal Cooperative Act, Chapter 791 of the Texas Government Code and the Public 
Funds Investment Act, Chapter 2256 of the Texas Government Code, and operates as a public 
funds investment pool under the Public Funds Investment Act; and    

 
WHEREAS, a public funds investment pool, such as LOGIC, offers public entities an 

opportunity to combine their investment dollars in a pool that seeks safety of principal, liquidity, 
and competitive yield; and 

 
WHEREAS, El Paso Water Utilities (EPWater) desires to become a participant in the 

LOGIC investment pool and has determined it to be in the best interest of its customers and 
ratepayers to invest available funds in LOGIC investments that yield the highest possible rate of 
return while providing necessary safekeeping and protection of the principal; and 

 
WHEREAS, LOGIC requires a Resolution of the Board in order for EPWater to join the 

investment pool as a new participant.  
 

NOW THEREFORE, BE IT RESOLVED by the El Paso Water Utilities Public Service 
Board of the City of El Paso, Texas: 

 
Section 1.    The findings and recitations set out in the preamble to this Resolution are true 
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and correct and are hereby adopted by the Board and made a part of this Resolution by this 
reference for all purposes. 

 
Section 2. That the Board approves that EPWater join the LOGIC investment pool for the 

purpose of investing EPWater funds in the investment pool and authorizes the President/CEO to 
sign the Local Government Investment Cooperative Participation Agreement and Trust 
Instrument with LOGIC.  

 
Section 3. That the Board hereby designates LOGIC’s board of trustees as the governing 

body of the LOGIC investment pool and as an administrative agency of the LOGIC investment 
pool and agrees that such board of trustees will hold and manage the funds that EPWater transfers 
to LOGIC in trust.   

 
Section 4. With respect to the funds invested by EPWater in the LOGIC investment pool, 

the Board hereby approves the investment policies of LOGIC as amended from time to time by 
LOGIC’s board of trustees and designates the investment officers and depository appointed by 
LOGIC.   

 
Section 5. That pursuant to this Resolution, the following individuals listed below are 

officers, employees or authorized representatives of the Board and are each hereby designated as 
“Authorized Representatives”, authorized    to transmit utility funds to LOGIC for investment in 
accordance with LOGIC policies and procedures and each are further authorized to withdraw 
utility funds from time to time, and to take all other actions deemed necessary or appropriate for 
the investment of local funds: 

 
              1. Marcela Navarrete, CPA, Vice President Strategic, Financial and Managements Services 

 
2. Arturo Duran, Chief Financial Officer 

 
3. Jeffrey J. Tepsick, Assistant CFO 

 
4. Lidia Carranco, Assistant CFO 
 
5. Luz E. Holguin, Assistant CFO 

 
6. Gustavo Hurtado, Fiscal Operations Manager 
 
7. Rebecca Hart, Treasury & Property Control Manager 

 
Section 6. That the following Authorized Representatives are listed is designated as the 

Primary Contacts and will receive all LOGIC correspondence including transaction confirmations 
and monthly statements: 

 
1. Rebecca Hart, Treasury & Property Control Manager 

 
2. Jeffrey J. Tepsick, Assistant CFO 
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Section 7. This Resolution and its authorization shall continue in full force and effect until 
amended or revoked by the Board. 

 
   Section 8.  That the Chair and Secretary-Treasurer of the Board and President/CEO are 
authorized to sign any related documents to effectuate this Resolution.  
 
 Section 9.  This Resolution shall become effective immediately upon its adoption and passage.      
          

PASSED AND APPROVED at a regular meeting of the   El Paso Water Utilities 
Public Service Board of the City of El Paso, Texas, this 8th day of February 2023, at which meeting 
a quorum was present and held in accordance with the provision of V.T.C.A. Government 
Code, Section 551.001 et. seq. 

 
       EL PASO WATER UTILITIES 

PUBLIC SERVICE BOARD 

 
 
 

Ivonne Santiago, Chair 
     

 

ATTEST: 

 
 
_________________________________ 
Charlie Intebi, Secretary-Treasurer 
 

 
APPROVED AS TO FORM:         APPROVED AS TO CONTENT: 
 
 

 
____________________________         ________________________________ 
Daniel Ortiz             Arturo Duran 
General Counsel           Chief Financial Officer  

 
 
 

 
 
  
 
 




