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Wednesday, July 12, 2023

SUBJECT

Consent of Assignment of Contract No. 86-22, Technical Grade Methanol, from Southern Chemical Corporation to Valenz
Supply and Distribution, LLC.

BACKGROUND
On October 12, 2022, the Public Service Board approved Contract No. 86-22, Technical Grade Methanol, with Southern
Chemical Corporation. The Fred Hervey Water Reclamation Plant uses methanol as the essential food source to feed

microorganisms in the nitrogen removal process. Southern Chemical Corporation changed its business name to Valenz Supply
and Distribution, LLC.

STRATEGIC OBJECTIVES SUPPORTED
Increase Customer Satisfaction & Confidence

EVALUATION PROCESS
EPWiater received a request for Consent of Assignment of Contract No. 86-22, from Southern Chemical Corporation to Valenz
Supply and Distribution, LLC.

FINANCIAL IMPLICATIONS
None

PROPOSED ACTION REQUESTED
Consider and approve a Consent of Assignment of Contract No. 86-22 Technical Grade Methanol, from Southern Chemical
Corporation to Valenz Supply and Distribution, LL.C.

SUPPORTING DOCUMENTATION PROVIDED
e Consent of Assighment

e Notification Letter from Valenz Supply and Distribution, LLC




STATE OF TEXAS )
) CONSENT TO ASSIGNMENT
COUNTY OF EL PASO )

THIS CONSENT TO ASSIGNMENT (this “Agreement”) is entered into on July ,
2023 (“Effective Date”) by EL PASO WATER UTILITIES — PUBLIC SERVICE BOARD, a
component of the City of El Paso , Texas, a home rule municipal corporation, hereinafter referred
to as (“EPWater”), Southern Chemical Corporation, a Texas corporation (“Assignor”), and Valenz
Supply and Distribution, LLC , a Texas limited liability company (“Assignee”).

RECITALS

WHEREAS, on October 12, 2022, El Paso Water Utilities Public Service Board approved
the award of Contract Number 86-22 (the “Contract”), Technical Grade Methanol, to Southern
Chemical Corporation, for a term of one year, with the option for two, one-year extensions
provided that funding was available in the approved budget; and.

WHEREAS, Assignor has requested that EPWater assign the Contract to Assignee; and

WHEREAS, Assignee agrees to be responsible for all duties and obligations under the
Contract; and

WHEREAS, EPWater agrees to the assignment of all rights, duties and obligations
encompassed in the Contract to Assignee.

NOW, THEREFORE, IT IS HEREBY AGREED as follows:

1. EPWater consents to the assignment of the rights, duties and obligations under the Contract for
Technical Grade Methanol from Assignor to Assignee.

2. Assignee agrees to assume and perform all duties, obligations and responsibilities under the
Contract.

3. All terms and conditions of the Contract shall remain in full force and effect.

(Signature Page to Follow)
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IN WITNESS WHEREOF, duly authorized representatives of the parties have signed in
confirmation of this AGREEMENT.

ASSIGNOR:
Southern Chemical Corporation, a Texas
corporation

By:
Its:

ASSIGNEE:
Valenz Supply and Distribution, LLC , a Texas
limited liability company

By:
Its:

EPWater:
EL PASO WATER UTILITIES
PUBLIC SERVICE BOARD

John Balliew

President / CEO
APPROVED AS TO FORM: APPROVED AS TO CONTENT:
Melinda K. Becker Mirtha Solis
Assistant General Counsel Senior Purchasing Agent
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June 5, 2023

Dear El Paso Water,

It is with great pride that we announce today that our company, formally known as Helm Proman
Methanol, is now Valenz. This is an incredibly exciting time for our company, and we are pleased
that you be among the first to know about this news.

Helm Proman Methanol was formed in 2018 as a global joint venture between industry leaders and
long-term partners HELM AG, Proman AG and Southern Chemical Corporation.

Today, in response to the strong rise in demand for methanol and its growing potential as a cleaner
fuel in a lower-emission world, Helm Proman Methanol becomes Valenz.

Valenz brings together the international marketing networks of its founding partners to create a
global leader in the methanol marketing industry.

It represents an evolution in our business and brand strategy as we transform the way we do
business and bring together our regional teams under one dynamic new brand, Valenz.

Our purpose as a company is to maintain our role as a respected market leader supplying methanol
globally as a value-add service for our clients. Together we will grow the market for methanol as a
versatile solution for customers striving for a more sustainable future like you.

With this rebrand, we are taking our offerings to the next level by providing an alignment of
methanol services to our customers as one global company unified under a single brand. For
customers looking for a true partner in the methanol industry, Valenz is the only global platform
that unleashes the potential of the entire value chain - unlocking efficiencies, so customers can
focus on what they do best.

You can expect very little to no change, as your current projects and schedules will not be impacted
by this rebrand. Your account managers and contacts will also remain the same. You will, however,

see changes in our identity system on elements such as our logo, letterhead, business cards, email
signatures, and related documents.

You might wonder about the meaning and origin of our new brand name. Valenz is derived from the
word valence, which has several layers of meaning. The etymology of the word means strength,
capacity, and value.

More specifically, valence refers to the combining potential of molecules. Methanol has valence
electrons, and as these electrons make bonds, they release energy. Valenz, therefore, is a
reflection of the potential, energy, and capacity of the bonds formed amongst ourselves and our
customers.

It also embodies the combined energy created by bringing together three regions, operating under
three different brands, into one global team. These connections form the foundation on which our
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Vale

dynamic energy flows, providing efficiency and simplicity throughout the entire customer
experience.

We are excited to start this new journey and look forward to a more sustainable future partnering
with you.

As part of our efforts to ensure smooth business continuity, I would be happy to answer any
questions and continue the conversation on our transition to Valenz.

Thank you for your continued trust and commitment.

Best regards,

Anita Gajadhar Ann Gelardi
Managing Director, Valenz Executive Vice President
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