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SUBJECT
On-Call Professional Real Estate Brokerage Services Agreements for the Sale of Real Property.

BACKGROUND

EPWater has a need to retain real estate brokers licensed in Texas and New Mexico to assist the Utility in disposing of
inexpedient parcels of land. Pursuant to Texas law public entities such as EPWater, have the option to sell property
through a licensed broker in addition to the option of using the sealed competitive bid process.

STRATEGIC OBJECTIVES SUPPORTED
Improve Land & Water Management

EVALUATION PROCESS

EPWater advertised a Request for Qualifications (RFQ) real estate firms that were licensed both in Texas and New Mexico.
Five submittals were received by EPWater with two of the submittals being incomplete. All three of the complete submittals
met the qualifications within the RFQ.

FINANCIAL IMPLICATIONS
Sufficient funds ate available in Account Number 3113, and the funding source is the Improvement Fund.

PROPOSED ACTION REQUESTED

Consider and award On-Call Professional Real Estate Brokerage Services Agreements for the sale of real property in Texas and
New Mexico to CBRE, REP Commercial Real Estate, and RJL Real Estate Consultants, for a period of one year with the option
of three one-year renewals, for an annual amount not to exceed $100,000 per year for each firm.
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